THIRD AMENDMENT TO
DISCLOSURE STATEMENT
OF
704315 B.C. Ltd.

For the

“Sentinel Ridge” Development

DATE OF DISCLOSURE STATEMENT: September 27, 2006

DATE OF FIRST AMENDMENT TO DISCLOSURE STATEMENT: December 12, 2006
DATE OF SECOND AMENDMENT TO DISCLOSURE STATEMENT: March 23, 2007
DATE OF THIRD AMENDMENT TO DISCLOSURE STATEMENT: June S ,2007

NAME OF DEVELOPER: 704315 B.C. LTD.
ADDRESS FOR SERVICE: 1626 Garnet Road

Victoria, BC

V8P 3A8
MAILING ADDRESS 1626 Garnet Road
OF DEVELOPER: Victoria, BC

V8P 3C8

This Amendment to the Disclosure Statement has been filed with the Superintendent of Real
Estate, but neither the Superintendent, nor any other authority of the government of the Province
of British Columbia, has determined the merits of any statement contained in the Amendment to
the Disclosure Statement, or whether the Amendment to the Disclosure Statement contains a
misrepresentation or otherwise fails to comply with the requirements of the Real Estate
Development Marketing Act. It is the responsibility of the developer to disclose plainly all
material facts, without misrepresentation.



1. First Amendment

To delete the existing Exhibit C1 — Plan of Statutory Right of Way (including Easement
and Covenant areas) through Lots 19, 34, 35, 36, 39, 40, 49 and 50 and to substitute the
attached Exhibit C1 — Plan of Statutory Right of Way (including Easement and Covenant
areas) through Lots 3, 4, 8, 9, 19, 20, 27, 28, 29, 30, 34, 35, 36, 39, 46, 49 and 50, District
Lot 80, Malahat District.

2. Second Amendment

To delete the existing Exhibit C2 — Plan of Statutory Right of Way through the
Remainder of District Lot 80 and to substitute the attached Exhibit C2 — Plan of Statutory
Right of Way (including Easement area) through the Remainder of District Lot 80 and
Lot 57, Plan VIP , District Lot 80, Malahat District.

3. Third Amendment

To delete Clause 2.2 and to substitute the following:

2.2 Permitted Use

Each subdivision lot is intended for single-family residential use. The occupation
and use of the subdivision lots are governed by the bylaws of the Cowichan
Valley Regional District (CVRD).

The zoning for the Development is R-3A Urban Residential Limited Height, in
accordance with CVRD Bylaw No. 2788 — Area A — Mill Bay/Malahat Zoning
Amendment Bylaw (R-3A Limited Height Zone), 2006. A copy of CVRD Bylaw
No. 2788 is attached hereto as Exhibit F.

4. Fourth Amendment

4.4 (1) Proposed Legal Notations:

To delete Paragraph b. of the Proposed Legal Notations and to substitute the
following:

b. Statutory Right of Way over the remainder of District Lot 80 in favour of
the Mill Bay Waterworks District for domestic water lines over Area 1
shown on the Plan of Statutory Right of Way attached as Exhibit C2.



Fifth Amendment

4.4 (i1) Proposed Legal Encumbrances:

To delete the words “[See Proposed Plan of Statutory Right of Way (including Easement
and Covenant areas) through Lots 19, 34, 35, 36, 39, 40, 49 and 50 attached hereto as
Exhibit C1.]” and to substitute the following:

[See Proposed Plan of Statutory Right of Way (including Easement and Covenant areas)
through Lots 3. 4. 8, 9, 19, 20, 27, 28, 29, 30, 34, 35, 36, 39, 46. 49 and 50 attached
hereto as Exhibit C1.]

Sixth Amendment

4.4 (ii) Proposed Legal Encumbrances:

To delete Paragraph b. of the Proposed Legal Encumbrances and to substitute the
following:

b. Statutory Rights of Way to be registered as follows:

(1) Statutory Right of Way over Lot 19 in favour of CVRD for sewer pipe in
Area 1 (see Exhibit C1);

(ii) Statutory Right of Way over Lots 3, 4, 8, 9, 20, 27, 28, 29, 30, 46 and 49
in favour of Mill Bay Waterworks District for fire hydrants and pipes in
Areas 10, 11, 12, 13, 14, 15, 16, 17, 18, 19 and 20 (see Exhibit C1) and
over the Remainder of District Lot 80 and Lot 57 for domestic water lines
in Area 1 (see Exhibit C2);

(iii)  Statutory Right of Way over the Remainder of District Lot 80 and Lot 57
in favour of Her Majesty the Queen in Right of the Province of British
Columbia, as represented by the Minister of Transportation for storm
drainage in Areas 3 and 4 (see Exhibit C2).



DEEMED RELIANCE

Section 22 of the Real Estate Development Marketing Act provides that every purchaser who
is entitled to receive this Amendment to Disclosure Statement is deemed to have relied on
any false or misleading statement of material fact contained in this Amendment to
Disclosure Statement, if any, and any omission to state a material fact. The Developer, its
directors and any person who has signed or authorized the filing of this Amendment to
Disclosure Statement are liable to compensate the purchaser for any misrepresentation,
subject to any defences available under section 22 of the Act.

DECLARATION

The foregoing statements disclose, without misrepresentation, all material facts relating to
the Development referred to above, as reguired by the Real Estate Development Marketing
Act of British Columbia, as of June , 2007.

DATE Signed: June % . 2007,

704315 B.C. Ltd.

Per Authorized Signatories: All Directors in their Personal Capacity

/S A

JILLIAM ERNEST BEADLE




DEEMED RELIANCE

Section 22 of the Real Estate Development Marketing Act provides that every purchaser who
is entitled to receive this Amendment to Disclosure Statement is deemed to have relied on
any false or misleading statement of material fact contained in this Amendment to
Disclosure Statement, if any, and any omission to state a material fact. The Developer, its
directors and any person who has signed or authorized the filing of this Amendment to
Disclosure Statement are liable to compensate the purchaser for any misrepresentation,
subject to any defences available under section 22 of the Act.

DECLARATION

The foregoing statements disclose, without misrepresentation, all material facts relating to
the Development referred to above, as required by the Real Estate Development Marketing
Act of British Columbia, as of June & ,2007.

DATE Signed: June $~ , 2007.

704315 B.C. Ltd.

Per Authorized Signatories: All Directors in their Personal Capacity

WILLIAM ERNEST BEADLE




Exhibit "C1"

FLAN OF STATUTORY RIGHT OF WAY THROUGH
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Exhibit "C2"
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EXHIBIT "F"

173
B
CVRD
COWICHAN VALLEY REGIONAL DISTRICT
" BYLAWNO. 2788
A Bylaw For 'The Purpose Of Antending Zonlug Bylaw No. 2000

Applicable To Electoral Area A - Mill Bay/Malabat
S A -

WHEREAS the Loca! Government Act, hersaftor refsred to as the "Aer, & atpended, ampowess
the Regionai Boai 10 adopt and amend zoning bylaws;

AND WHEREAS the Regiona District has adopted & zoing bylaw for Blectoral Avee A — Ml
Bay/Malahat tha! boing Zoning Bylaw Na. 2000;

AND WHERIAS the Regional Bomd wishes to mose closely contwol the hejght of residentint
bulldings it deficed portions of Mill Bay, to minimize the visual qmpact of newly.constructed
Luildings;

AND WHEREAS the Regional Boatd veied on and received the requited majority vote of thuse
present and eliginle to vote 41 the mesting af which the vota is taken, as required by the Acy;

AND WHEREAS sfter the closs of the publio hearing and with due rogud to the repens recsived,
the Regional Board considers it advisab)e to amend Zoving Bylaw Na. 2000;

NOW THEREFORE the Board of Directors of the Cowichan Valley Regional District, in open
meeting assembled, enacts oz follows:

I. CITATION

This bylaw shall be cited .for all purposes as YCVRD Bylaw No. 2788 - Area A — Mill
Bay/Malabet Zoning Amendment Bylaw (R-3A Limited Helght Zone), 2006".

2. AMENDMENTS

Cowichan Valley Regional Distiict Zoning Bylaw No. 2000, s amenler. fram time o time, is
hereby amended is the faflowitg manner: o
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a) That Section 6.1 "Creation of Zones” Le amended by dding K-34 (iJrban Residential
Limited Height) to the list of zones;

b) That Ssetion 3.1 ~ Definitions - be wmended by deleting the existing dafinition of "natural
grade”, and replacing it with the foilowing: '

“natural grude” means the elevation of the ground swiface in its natural state, tefore

alterations, #s it wouid adjoin each face of & sitwoture;

¢) Thatthe following be added sfer Soction 8.4(c)(3):

2.4.A

R:3A ZONE. IRRAN RESIDENTIAT, (LIMYTED HBHT

Suijest to compliance with the geveral r}:quh'emem detailed in Parts ¢ and 5 of the
Bylaw, ths following regulations epply in the R-3A Zone:

{&) Patvaifted Tany

The following uses and no others are pexmited in an R-3A Zone:

(1) One single family dwelling;
(2)  Bed and breaxfest accommodation; -
) Wayears, nursery schuo 2ccessory to a rasidential use;
) Home occupation;
5) Horticulters;
(5] Secondary suite or smell suite,
(v) Concitions of Uss

For and paccel inan R-3A Zone:

1) The paccel coverags shall not exceed 25 percent for &3] buikings end samctures:
(%) The height of all buildings and stuctures shal! not excced 7.5 n, excopt

-aceessory bujldings, which shali not exceed 8 heigit of 6 m;

(3) The following minitnum setbacks apply:

' COLUMN I I COLUMN X COLUMN Il

i Type of Parcel Line | Resldentinl Buildings and

i H Buildings & Structures Accessory to

! Secueeures. | ResidendplUse |

] Rront ' 7.5 metyas 1.5 metres
Interier Side 3.0 smeires 3.0'mefzes
Exevior Side 4.5 metres <5 netres

Rew 4.5 meyes 3.0melces

S
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PAGE @3
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CVRD Bylaw No. 2788 J — Page 3

(¢) Minimpun Paresl Size
Subject wo Part 13, the minimum percel size in the R+3 Zone is:
(1) 01675 ha for parcels served by community water and SOMIALNiLY dswer

systeiny;
21 0.2 he for parcels servad by a communicy water systam only ;
(3) 1.0 ha for parcels served 4y neittier a corununity water sysem nor COMmMUrty

SEWr Sy'Sten,

&) Trat Schedule B (Zoning Map) be amended by adding R-34- Urban Residentiy) -
Limi‘ec Height to e legend; :

¢) Schedule B (Zoning Mep) o Eleetoral Arez A - Mill Bay/Melahat Zoning Bylaw No.
2000 is further amended by rezoning the parcels of land coversd v the area shown in

grey shading on Schedule A, attached hereto and forreing part of this Bylaw, numbered Z-
3733, from -3 Urbian Residesting to R+3A Utban Restdentiai (Lirmited Height).

3. BORCEAND FERECT
This bylaw shail take efect upen jts adoption by the Reyons) Board.
KEAD A FIRST TIMEthis  .._i2% . dayof  .__Apeii.__ 2005
REAL A SECOND TIMB this . 12% . dayof o _dgull . 2005
READ A TRIRD TIMEvhis 1l ¢ayof e _ 2004
it

ADOQPTED this et Say of Septenther . . 2008,
3

- 4 \
— LA W
‘/%_ ] i A A S N?

X v Ny ;
Chairpeison Szcretank / Ve
' .
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